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THDHOYANDOU VICTIM EMPOWERMENT TRUST

STATEMENT OF RESPONSIBILITY BY THE TRUSTEES
for the year ended 28 February 2006

The trustees of Thehoyandou Victum Empowerment Trust are responsible for the preparation, integrity and fair
presentation of the financial statements of the company. The financial statements, presented on pages 3 to 9, have
been prepared in accordance with South African Statements of Generally Accepted Accounting Practice, and
include amounts based on judgement and estimates made by management.

The trustees confirm that in prEle‘ing the financial statements they have used the most appropriate accounting
palicies, consistently applied and supported by reasonable and prudent judgements and estimates, and that all
Statements of Generalty Accepted Accounting Practice that they consider to be applicable have heen followed.
The trustees are satisfiad that the information contained in the financial statements fairy present the results’ of
operations Yor the period and financial position of the company at year-and. ’

The trustees have responsibility for ensuring that accounting records are kept. The accounting records should
diselose with reasonable accuracy the financial pesition of the company to enable the trustees to ensure that the
financial statements comiply with the relevant legislation,

The going concemn basis has been adopted in preparing the financial statements. The members have no reason to
helieve that the trust will not be a going concem in the foreseeable future based on forecasts and available cash
resources, These financial statements support the viability of the trust. :

The: financial satements have been audited by the independent auditors, PricewaterhouseCoopers Incorporated,

l which was given unrestricted access to all financial records and related date, including minutes of all meetings of
trustees and Thohoyandou Victum Empowerment Trust. The trustees believe that all representations made to the
independent auditors during their audit are valid and appropriate. The independent auditors’ report to the trustees is

l presented on page 2.

The financial statemenis were by the trustees on f ) Decemper Z@l‘% are signed on its

I behalf.
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REPORT OF THE INDEPENDENT AUDITORS W, DWG, COrTi/Za
TO THE TRUSTEES OF THOHOYANDOU VICTIM EMPOWERMENT TRUST

We have audited the annual financial statements of Thohoyandou Victim Empowerment Trust set outdn pages
3 ta 9 for the year ended 28 February 2006. These financial statements are the responsibility of the Trustees.
Our responsibility is to express an opinion on these financial statements based on our audit.

Wae conducted our audit in accordance with Intemational Standards on Auditing. Those Standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are frae
of material misstaternent. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis of ocur opinion.

In our opinion, the financial statements present fairly, in all material respects, the financial position of the Trust
at 28 February 2006, and the results operations and cash flows for the year ended in accordance with South
African Statements of Generally Accepted Accounting Practise,

Pr|cawatarhnuseuguoper$ Ine. Ca-»{% *

Dirsctor: GS Malan
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Polakwane

(s Dec 2006

C Beqgs Chief Exacutive Officar

M J 8 Kitaheff GChiof Operating Otficer

& 5 Malan Diractor — Managing Limpops Pravines

Resident Diroctors P Crarys, G M Khumals, 5 & Malan

The Cormpany's principal place of businass is al 2 Egin Road, Sunninghill where a list of directors' names is avaiiable for Ingpection,
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THOHOYANDOU VICTIM EMPOWERMENT TRUST
BAILANCE SHEET
at 28 February 2006
2006 2005
NOTES R R
ASSETS
Non-current assets
Property, plant and equipment | 4 196 501 328 385
Current assets 816 069 799 678
Cash and cash equivalents 5 798 412 142 965
Inventory _ 6 17 657 56 713
1012 970 1 128 D63
EQUITY AND LIABILITIES
Capital and raserves 1012 870 1128 063
Trust capital 7 11179 11179
Retained surplus 8 100179 1116 884
1012 970 1128 063
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