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REPORT OF THE INDEPENDENT AUDITORS
- TO THE TRUSTEES OF
- THOHOYANDOU VICTIM EMPOWERMENT TRUST

We have audiled the annyal financial slaleménts of Thohoyandou.Vlcﬁrm Empowerment Trust set dut on pages
2 o 5 {or the year endad 28 February 2004.- These finaricial slalements are tha responsibilily of the trusizes,
Our responsibllily is Lo EXpress an opinion on these financial stalemeants based en our gudit: :

Scope
We conducted our audit In accordance with statemanls of South African Addiling Standards. Those standards ‘
require that we pian and perform the audil 1o.oblain reasonbale agsuranca that the financial slatements ara free

of malerial misstalerments. An audif Inclu;jes :

. exémining, ona test bas_is_ evidence supporing the amounls and disclasures in the financial slalements,

et

* assessing the actounling principles used and significant estimales made by managemeh!,lsnd
* ‘evalualing the overall ﬁnan‘c:_igl stalement presentallon.
We believe thal' our audit provides a reasonable basls for our dhihion. x _ ' il

£ :
Audit apinlon T : X

In our opinion, the financial stalements fairly present,.in.al) materigi.li'éisbecls; the financial posilion of the trust at

29 February 2004 and (he results of its eperations and cash flow I'p__rj thie year then ended In aceordance wilh

S

South African Generally Accepted Accounting-Praclises.

PRICEWATERROUSECOOPERS INC.
Reglstered Accountants and Auditors
Chartered Accountants (5A)

Louis Trichardt '
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THOHOYANDOU VICTIM EMPOWERMENT TRUST

BALANCE SHEET AT 29 FEBRUARY 2004

ASSETS ‘
Non - Current Assets
Fraperly, plant and equipment

Current Assets
Bank

Deblars
Inventory

TOTAL ASSETS

EQUITY AND LIABILITIES
Capltal and rosorvea
Trust ¢apilal

Relained surplus

Current Liabllity -
Creditors and provisions _

TOTAL EQUITY AND LIABILITIES

NoTES

-

2004 2003
R R
373 262 235 595
1806750 1205600
1000. -
107375 -
2288407 1447185
11178 11179
2252422 . 1400837
24 806 29.179.
2 288 407

1441 195

T

004,007




INCOME
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Interest received
Grants received :
ABSA GAYE

DANIDA, .
Nalivnal Lotteries Boarg
NDA , .
Nelzon Mandela Children's Fund
Open Zocigly

Other donalions

Sillcon Smallars

Themba lesizwa

UsAID

THOHOYANDOU VICTIM EMPOWERMENT TRUST

INCOME STATEMENT FOR THE YEAR ENDED

29 FEBRUARY 2004

Women HEE“h- Froject Funds

. Rentreceived

Cosls recouped

Sale of goods
Clasing stock

EXPENDITURE

Accountancy fees
Advertisernents

Bank charges

Baseline survey expenses .

Catering

Cleaning malerials
Compelltion EXpeEnsEes
Computer expenses
Consulialion feag

Consumables
Corporale and
Lepreciation
Electricily

promational wear

Establishment cost: Vuwani VEP
quipment lass than R1000

Furnilure and e

Gifis.

Grant to Mufamsa
Insurance angd licences

Faaca corps contribulions
Pholocaples and poslage

Purchases
Rafreshmenls

-

Renovations 1o leased propery

Rent paid

Repalrs and maiflenance
Salaries apd wages

Securily cosls

Statlonary and printing

Stipend -,
Subscriplion

Telephone and ppstage

Themba Le Siswe

Training fees

dulreach programme

Transpor expenses .
Travalling and accommadation
Volunteer Services Overseas allowances
Women health projact eost -

Waorkshops £Xpenses

NET SURPLUS FOR T
RETAINED SURPLUS

RETAINED SURPLUS

THE YEAR .
AT BEGINNING OF YEAR

AT END OF YEAR

.1

B Y]

'NOTES

Al R

4

2004 20023

R R
3482613 2627 B3
63805|[ ~ 13842
- 100 000
1 800 00OB 1922 goo

100 000 -

388 805 -
.oy 28 000
55 500 -

2 258 35 446
- 5 000

331 200 160 GO0

818 731 350 043

. 16 822 -

3 Qoo 300
60 -
. 4055 500

107 375 -

2641028  131163g
18 587 31 360
9528 5 869
14 546 .. BOg7| -
3637 -
7 869 8 550
71 458] -
40 882 -
Jagy 6753
71704 3478
. 15911
8 388 22073
98 111 -39 162
4 987 -
23283 -
34 636 37411
1590 530
32 3s) -

22 254 38 600
7048 -
3028 1862

36019 14 545
12 484 9228

127 604 1014
27 871 22 613
22 522 10 BG2

962 715 520 402
27 a78 g232

100 849 31 234

311 550 231 849
2958 2385

115474 86 412

162 324 =

" 43 530 23727

41765 20 217
24 934 20 130
85 432 33 309
12 074 -

110 345} 43 151

T 851885 T TSi5nE
. _..1400 837 - B4 B4z
2252422 T 1400 837

@00s/007 _

i i




02/04 2009 10:53 FAX

[IET S R RN

4,

THOHOYANDOU VICTIM EMPOWERMENT TRUST

CASHFLOW STATEMENT FOR THE YEAR ENDED
29 FEBRUARY 2004

2004 2003

-

CASH FLOW FORM OPERATING ACTIVITIES

Cash generated/(utilised) by operations . : BBE 891 1341 815
Ned surplus for the year . : 851 585 1316 195
Adjustment for non-cash item:
Depreciation

lnleresl recel\.red

85 114 39 162
(53 505)  (13542)

PR Wl uaps e A

Utlllsed lo dccrease I (mcreaso) working capllal

(Decrease) / Increase in accounls payable ' ' (4373 23878

Increase In accounts recaivable S (1000)

tncrease In invenlory . ‘ (107 375) -
"Interest received ‘ . 63 805 13 542

e T ' it L L LR RAPEPIRE S

837 948 1379 235

CASH FLOW FROM INVESTING ACTIVITIES

- Assels acquired | . S e (235798) (242 418)
CASH FLOW FROM FINANCING ACTIVITIES A . -
CHANGE IN CASH AND CASH EQUIVALENTS & 601150 1736817
CASH AND CASH EQUIVALENTS BEGINNING OF YEAR ' . 1205600 68783
CASH AND CASH EQUIVALENTS END OF YEAR -' 1806750 1 205 660

LI I
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THOHOYANDOU VICTIM EMPOWERMENT TRUST

NOTES TO THE FINANCIAL STATEMENTS AT
29 FEBRUARY 2004

ACCOUNTING BASIS

The financial slalemanls sre prepared.on tha historical cost basls. The followlng are the princlpal
accounling pollcies used by he trust which are consistent wilh thosa pf the pravious year. "

Income racognition . ‘ : -
Granls recelved are recognised in the financlal statements al the dals the funds are recalved from he
donors and accounted for In the records of the frusl. No proviston Is made for granls recelvable ]

Fixed asset and depraclation - .
Fixed assats are deprecialed over thelr expecled economic Iife on the straight line basis, The
depreciation rales are as follows: G

007 /007

Computer equipm_ent

= 33.33% per annum

i
T

Fuyrpiture - - 20 % per annum 2004
" Vehicles . = 20 % per annurm R
RETAINED SURPLUS
Opening balanca 1400 837 84 642
Net surplus for the year 851585 ~ 1316195
Closing balanca 2262422 1400 837
FIXED ASSETS . B
VEHIGLES | COMPUTER| ~OFFICE TOTAL TOTAL
EQUIPMENT| FURNITURE 2004 2003
R . R " R R R .
Cost - beginning of year 160 080 59 963 58923 278 966 36 548 - )
Accumulaled depraciation ' {16 008) (15 688) (11 6758) (43 371) {4 209)
Book value beginning of year” - 144 072 44 275 47 248 235 505 32 339
Addilions for the year 159 300 14 200 ' 63 298 236798 242 418
. 303 3rz2 58 475 110 546, 472 393 274 757
Depreclalion 60 656 20877 - 17 878 29 111 35 162
B‘quk vatue end of year 242718 37 898 492 668 373 282 235 ko5
Cosl - end of year 319380 | 74163 122221 | 15 7e4 278 986 |
Accumulated depreciation 76 664 36 265° 28 553 . 142 482 43 371
BANK AND GASH | 2004 2003
. . R ]
Current account : Genaral 305 5584 " BB 739
* Gurrent agesunt : Danida . 152 706 37 011
Currenl account : NDa, | . i 265 150 .
Current account : USAID (3120) . 38 868
Call account 1084 920 1060 480
Petly cash . 540 " 492
" 1806750 1205600
TAXATION -

Mo provision for {axation is made as the trust Is exempled I’rurﬁfpéwng laxéﬁ_on.
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