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fHOHOYANDOU VICTIM EMPOWERMENT TRUST

STATEMENT OF RESPONSIBILITY BY THE TRUSTEES
for the year ended 28 February 2007

The trustees of Thohoyandou Vieturn Empowerment Trust are respansible for the preparation, integrity and fair
presentation of the financial statements of the trust. The financial stalements, presented on pages 4 to 10, have
been prepared in accordance with South Aftican Statements of Generally Accepted Accaunting Practice, and
include amounts based on judgement and estimates made by management.

o ’
The trusteas confirm tf'ﬁit in preparing the financial staternents they have used the most appropriate accounting
policies, consistently applied and supported by reasonable and prudent judgements and estimates, and that all
Statements of Generally Accepted Accounting Practice that they consider to be applicable have beer followed.
The trustees are satisfied that the information contained in the financial statements fairly prasent the resutts of
operations for the year and financial position of the trust at year-end,

{

The trustees have responsibility for ensuring that accounting records are kept. The accounting records should
disclose with reasonable accuracy the financial position of the company to enable the trustees to ensure that the
financial statements comply with the retevant legisiation.

The going concern basis has been adopted in preparing the financial statements, The membears have no reason
to believe that the trust will not be a gaing coneern in the foreseeable future bazed on foracasts and available
cash resources, These financial statements support the viability of the frust.

The financial satements have been audited by the independent auditcrs, FricewaterhouseCoopers Incorporated,
which was given unrestricted access to all financial records and related date, including minutes of aj| meetings of
trustees and Thohoyandou Victurm Empowerment Trust. The Yruslees believe that sl reprasentations made to
the Indeperdent auditors during their audit are valid and appropriate. The independent auditors' reper to the
trustees is presented on page 2 and 3,

The financial stetemeants were a proved by the trustees om_03 /53/&)6@8 —_and arc signed on its
behalf. 5 b
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PricewaterhouseCoopers [nec
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Polokwane 0599

INDEPENDENT AUDITOR'S REFORT TO THE TRUSTEES OF THE P O Box 4275
: 3 Palokwane Q700

THDHDYAI\PQU VICTIM EMPOWERMENT TRUST Telephone {015) 281 0100

T Facsimile (015) 281 0200

WWW.pWEC,CoM/za

We have audited the annual financial statements of the Thoheyandou Victim Empowerment Trust,
which comprise the balance sheat as at 28 February 2007, and the income statement and cash
flow statement for.'the year then ended, and a summary of significant acceunting policies and other

explanatory notes, as set out on page 4 to 10. +

Directors’ Responsibility far the Financial Statements

The trust's trustees are responsible for the preparation and fair presentation of these financial
statements in accordance with South African Statements of Gererally Acceptad Accounting
Practice. This responsibility includes: designing, implemenling and maintaining internal control
relevant to the preparation and fair presentation of inangial statements that are free from material
misstatement, whether due to fraud or error; selecting and applylng appropriate accounting

policies; and making accounting estimates that are reasonable in the circumstances.

Audilor's Responsibility

Cur responsibility is to express an opinign on these financial statements based on our augdit. We
conducted our audit in accordance with Internationzl Standards on Auditing. Those standards
require that we comply with ethical requiremants and plan and perform the zudit to obtain

reasonable assurance whether the financial statements are free from material misstatement,

An audit involves performing procedures to cbiain audit evidence aboul the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, incfuding the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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The Company’s orincipal plach of businesz is at 2 Egiin Raad, Surringhill wharg @ isl of directors' names |5 availasi for inspactan,
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& In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures
that are approprate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriatenass
of accounting policies used and the reasonableness of acsounting estimates made by
managemen{f_;@ well as evaluating the ovéirall presentation of the financial statements.

We believe that the audit evidence we have obtasined is sufficient and appropriate to brovide z
basis for our audit opinion,

Opinion '

In cur opinion the financial statements present fairly, in all material respects the financial position of
the Thohayandou Victim Empowerment Trust as of 28 February 2007, and of its financigl
performance and its cash flows for the year then ended in accordance with South African

Staternents of Generally Accepted Accounting Practise.

PricewaterhouseCoopers Ine <

Director: G.8 Malan
Registered Auditor
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