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REPORT OF THE INDEPENDENT AUDITORS
TO THE TRUSTEES OF VICTIM EMPOWERMENT TRUST

»

We have audited the annual finaneial staterments af Thoheyandeu Vietmr Empowerment Trust sst out on pages 2to 5
far the year ended 28 February 2002, These financial stataments are the respansibility of the trustzes, OQur responsibility is to
SXPresSs an opirion on these finamsial staterments based an our audit,

Scope

We canducted our audit in accordance with staterments of South Afrfcan Auditing Standards. Those standards require that
we plan znd perform the audit to obiain reasonbale assurgnes that the financial statermnemts are free af material rmisstaternents,

An audit jneludes -

* examining, on a test basis, evidence supparting the amounts and disclasures in the financial statements,
* assessing the aocounting principles used and significant estimates made by management, angd

+ evaluating the overall financigl statement prasentation,

We believe that our audit pravides a reasonable basis for our apinian,

Audlt opinion

In aur apinion, the finamcial statemants fairly present. in =il material respects, the financial position of the truist at
28 February 2002 and the results af its operations and eash flow for the year then ended in accordance with South African

Generally Accepted Acoounting Practises,

PncmMe—/{%Q%h 9,\ c.
PRICEWATERHDUSECDDF‘ERS INEC,

Registered Accalntants and Audlitors
Chartered Accountants {34)
Louis Trichardt

30/08/ 1003

CBegae  Hoof Uitvoerende Reampte
15 Fourie Hoof Redryfsheampte

G 5 Malan Direkieur — besturend Limpopa Provinsic
Verbonde direkteure p | cronje, G 5 Malan
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2.
THOHOYANDOL

VICTIM EMPOWERMENT TRUST

BALANCE SHEET AT 23 FEBRUARY 2007

2002 20071

" NOTES R R
ASSETS
Non - Current Assets
Fixed Assets 3 32338 -
Current Agsats
Bani 58 783 43 888
TOTAL ABSETS 101 122 43 6858
EQUITY AND LIABILITIES .
Capital and resarves
Capital Aceount 11 172 2758
Retained Surplus 2 24 gaz 33 410
Current Liablfity
Creditors and provisions . 3 301 1500

TOTAL EQUITY AND LIABILITIES 107 122 3688
a‘:‘* %
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3.
THOHOYANDOU

VICTIM EMPOWERMENT TRUST

INCOME STATEMENT FOR THE YEAR ENDED
28 FEERUARY 2002

A 005/007

NOTES 2002 2001
R R

INCOME 213187 31 090
Interest racaived 79 -
Grants racaived :

Silicon Smelters - & 000
Nelsor Mandela Chidren's Fund 42 000 -
Department of Health and Walfzre 74 000) -
APSC 45 goal 45 400
Venga Sun 28 500 -
South African Palice Services 22 148/ -
Other donations 1105 -
T-3hirt and Cap Sales 385 -
”

EXPENDITURE 187 8685 11 580
Accountancy fess 3 BCC 15030
Advertisements g8 -

Bank charges 730 23
Cleaning materials 355 -
Catering 3 388 -
Computer expansas 1185 -
Depraciation 3 4 209 -
Sifts 200 -
Intermat 185 -
Purchases 132 -
Renovations to Tshilidzini Trauma Cantre 18 144 -
Szlanes and wages 50 385 10 0687
Stauonary and printag 2341 -
Stipend wages 43 801 -
Telephone snd posiage 3834 -
Training fees 8750 -
Transport expenses 1814 -
Travelling and accommadation 1881 -
Warksheps expenses L §772 L -

NET SURPLUS FOR THE YEAR 45 232 38 410

RETAINED SURPLUS AT BEGINNING OF YEAR 33 410 -

RETAINED SURFLUS AT END ©F YEAR 84 642 38 410
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4.
THOHOYANDOU

VICTIM EMPOWERMENT TRUST

CASHFLOW STATEMENT FOR THE YEAR ENDED
28 FEBRUARY 2002

CASH FLOW FORM OPERATING ACTIVITIES
Cash generated/{utillsed) by oparations

Met (shortfall) / surpius for the year

Adjuztrment for non-cash item:

Deprectation

Interest received

Utilised ta decrease / {(increase) working capital
nereasa / (Decrease) in accounts payable

Interest received

CASH FLOW FROM INVESTING ACTIVITIES
Assets soquired

CASH FLOW FROM FINANCING ACTIVITIES

Imerease in Capital Account

CHANGE IN CASH AND CASH SEQUIVALENTS

CASH AND CASH EQUIVALENTS BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS END OF YEAR

A 006/007

2002 2001
R R
43 352 39 410
45 232 39 410
4 309 -
{79 -
3 500 1500
79 -
53 241 40810
(36 543) -

8 424 2 756
25 117 43 665
43 B6E .

8 783 43 586
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5.
THOHOYANDOU

VICTIM EMPOWERMENT TRUST

NOTES TO THE FINANCIAL STATEMENTS AT
25 FEBRUARY 2002

ACCOUNTING BASIS

The financial statemnents are preparad on the historical cost basis. The faillewing 2re the principal accounting palicies
used by tha trust which are cengistent with those of the previgys year.

{ncome racognitian
Grants recoived are racogrised in the finarsial staterments at the date the funds are received from the donars and

accauntad for in the records of tha trust, Mo provision is made for grants recoivaile at year end,

Fixed asset and depreciation
Fixed gssets are depregiated over their expected egenarnic life on the straight line basis. The depreciation rates are

as follows:

Computer equipment - 33.33% per annum

007 /007

Furniture - 20 % per annum 2002 2001
R R
RETAINED EARNING
Cnening Balance 38 410 -
Retaired surpius for the year 45 233 39 410
84 542 39 410
FIXED ASSETS
COMPUTER QFFICE TOTAL TGTAL
EQUIP FURNITURE 2002 2a01
. R R R R
Cost - 28 February 2001 - - - .
Accumulated depreciation - - - -
Book value as at year end - - - -
Purchases far the year 8 500 27 €48 3 548 -
g =00 27 048 35 543 -
Depreciation (1 373) (Z B3d) {4 709 -
Book value as at year end 7525 24314 32339 -
Cost - 28 Fetruary 2002 8 G0 27 848 36 548 -
Agcumulated depreciation (1375 (2 334) (d 208 -

TAXATION

Na pravision far taxation is made as the trust is exempted from paying taxation,




